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This presentation is for educational purposes only and does not replace independent professional judgement. Opinions or points of view expressed in this presentation
represent the view of the presenter and do not necessarily represent the official position or policies of AngloGold Ashanti Ltd. The information provided in this presentation does
not and is not intended to, constitute legal advice.

Certain statements contained in this document, other than statements of historical fact, including, without limitation, those concerning the economic outlook for the gold mining
industry, expectations regarding gold prices, production, total cash costs, all-in sustaining costs, all-in costs, cost savings and other operating results, return on equity,
productivity improvements, growth prospects and outlook of AngloGold Ashanti Limited’s (the “Company”, “AngloGold Ashanti” or “AGA”) operations, individually or in the
aggregate, including the achievement of project milestones, commencement and completion of commercial operations of certain of AngloGold Ashanti’'s exploration and
production projects and the completion of acquisitions, dispositions or joint venture transactions, AngloGold Ashanti’s liquidity and capital resources and capital expenditures,
the consequences of the COVID-19 pandemic and the outcome and consequences of any potential or pending litigation or regulatory proceedings or environmental, health and
safety issues, are forward-looking statements regarding AngloGold Ashanti’'s operations, economic performance and financial condition. These forward-looking statements or
forecasts involve known and unknown risks, uncertainties and other factors that may cause AngloGold Ashanti’s actual results, performance or achievements to differ materially
from the anticipated results, performance or achievements expressed or implied in these forward-looking statements. Although AngloGold Ashanti believes that the expectations
reflected in such forward-looking statements and forecasts are reasonable, no assurance can be given that such expectations will prove to have been correct. Accordingly,
results could differ materially from those set out in the forward-looking statements as a result of, among other factors, changes in economic, social, political and market
conditions, including related to inflation or international conflicts, the success of business and operating initiatives, changes in the regulatory environment and other government
actions, including environmental approvals, fluctuations in gold prices and exchange rates, the outcome of pending or future litigation proceedings, any supply chain disruptions,
any public health crises, pandemics or epidemics (including the COVID-19 pandemic), and other business and operational risks and other factors, including mining accidents.
For a discussion of such risk factors, refer to AngloGold Ashanti’s annual report on Form 20-F for the year ended 31 December 2021 filed with the United States Securities and
Exchange Commission (“SEC”). These factors are not necessarily all of the important factors that could cause AngloGold Ashanti’s actual results to differ materially from those
expressed in any forward-looking statements. Other unknown or unpredictable factors could also have material adverse effects on future results. Consequently, readers are
cautioned not to place undue reliance on forward-looking statements. AngloGold Ashanti undertakes no obligation to update publicly or release any revisions to these forward-
looking statements to reflect events or circumstances after the date hereof or to reflect the occurrence of unanticipated events, except to the extent required by applicable law.
All subsequent written or oral forward-looking statements attributable to AngloGold Ashanti or any person acting on its behalf are qualified by the cautionary statements herein.

The information included in this presentation has not been reviewed or reported on by AngloGold Ashanti’s external auditors.
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SEC Subpart 1300 of Regulation S-K (S-K 1300) must be complied with for the fiscal year beginning on or
after 1 January 2021.

AngloGold Ashanti (AGA) provided disclosure for its fiscal year ending 31 December 2021.
AGA is listed on multiple stock exchanges (Primary: JSE; Secondary: NYSE (FPI)).
AGA is required to report in accordance with both the SAMREC code as well as S-K 1300.
S-K 1300:

Aligned more closely with CRIRSCO, and

Aligned with the three governing principles of transparency, materiality, and competence

There are some differences to CRIRSCO (discussed later)
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In 2019 and 2020, AGA carried out an investigation to understand the requirements of S-K 1300, and the
similarities and differences to CRIRSCO and SAMREC.

AGA implemented a project within a system to generate the required documents for 2021 reporting.

The intent was to minimise the requirement from the Competent Persons (CPs*) in terms of disclosure and
reporting as far as possible.

The process included matching as far as possible the SAMREC requirements to the SEC requirements so
that the operations only capture the information once into a single data repository system.

Various reports are then generated under the relevant jurisdiction and undergo a final review by the CPs
before public disclosure.

* Qualified Person (QP) is used instead of Competent Person (CP), although these are synonymous, and the definition is very similar to CRIRSCO. 4
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Technical Report Summaries must be filed:
By one or more CPs*, and
For material properties, and
For first-time reporting or material changes

For 2021, all AGA’s properties’ Technical Report Summaries were filed.

Technical Specialists were consulted in the capture of information, and their names were listed as
contributors to the Technical Report Summary.

CP’s full details, the sections prepared, CP consent, and certificates of the CP are included in the Technical
Report Summary.

The Technical Report Summary does not include large amounts of technical or other project data either in
the report or as appendices to the report, as stipulated in the rule.

* Qualified Person (QP) is used instead of Competent Person (CP), although these are synonymous, and the definition is very similar to CRIRSCO. 5



A

ANGLO ASHANTI

Form 20-F (annual reporting for the SEC for a FPI):

Summary disclosure (all properties — Item 1303)
Price assumptions
Selected point of reference
Mineral Resource (exclusive of Mineral Reserve)
Mineral Reserve

Individual property disclosure (Iltem 1304)
Material properties
CP* details

Information for properties (location, ownership, legal aspects and tenure, mine types, mineralisation,
processing)

Material assumptions

Internal controls disclosure (Item 1305)

* Qualified Person (QP) is used instead of Competent Person (CP), although these are synonymous, and the definition is very similar to CRIRSCO. 6
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There are similarities between the SAMREC CPR table of contents and the Technical Report Summary.

AGA requires the CPs* to compile a Technical Report Summary that includes information covering both
SAMREC and S-K 1300.

Technical Report Summary:
QP’s opinion throughout
Inclusion of cash flows (Section 18, Results of economic analysis)
Section 21 Other relevant data and information
Inclusive Mineral Resource included
Inferred Mineral Resource conversion
Reliance on the information provided by the registrant (Section 25)

Properties that are JVs and are managed by the partner still require a Technical Report Summary to be
filed by the registrant.

S-K 1300 is focused on developing projects however operating mines still need to be reported
Initial assessment to support the disclosure of a Mineral Resource
PFS/FS to support the disclosure of a Mineral Reserve

* Qualified Person (QP) is used instead of Competent Person (CP), although these are synonymous, and the definition is very similar to CRIRSCO. 7
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