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ESG aspects in reporting frameworks 
Connection to existing international reporting codes 

 Environmental ● Social ● Governance  

 CRIRSCO has endorsed 
reporting of environmental and 
social aspects for many years 

 

 ESG matters are often included 
as modifying factors 

 Vague descriptions 

 

 

 

 Limited consideration across MII 
classes  

 

 

 



ESG aspects in reporting frameworks 
Problem statement 

 There has been a global development of growing awareness that 
certain key ESG elements have the potential to materially influence a 
project  and the associated value therein    

What ESG matters 
will materially 

influence the value 
of a project? 

Can ESG matters be 
quantified or 
standardised when 
valuing a project? 



Development of the SAMESG 
Development timeframe 

Mandate by the SSC  

Informal membership 
request & attendance  

First informal SAMESG 
Meeting 

First Formal SAMESG 
committee meeting 

 Establishment of the SAMESG Committee – 
under the joint auspices of the SSC and 
SAIMM 

 Appointment of SAMESG Committee members 

 Appointment of Chairman and VC 

 Formal presentation to the SSC, SAMREC and 
SAMVAL Chairman 

 

Jan 
 2014 

April  
2014 

July 
2014 

Sep 
2014 

The South African guideline for the reporting of 
environmental, social and associated governance within 

the mining and oil and gas industries 

- SAMESG - 



SAMESG 

 Guideline 

 Reporting of Environmental, 
Social and Governance (ESG) 
parameters 

 Mining and Oil and Gas Industries 

 Defines the minimum standards 

Intention 

 standardised, systematic and orderly 
framework for ESG aspects 

 Relative to their influence on the 
reasonable and realistic prospects for 
eventual economic extraction  

 

Mining ● Oil ●  Gas  

Development of the SAMESG 
Working concept 



Current ESG requirements, principles, standards and guidelines – an 
illustrative representation of the interrelationships between the current 
drivers, requirements, reporting types, management tools, and associated 
assurance mechanisms  

Development of the SAMESG 
ESG aspects for consideration 



Development of the SAMESG 
Committee 

Guideline 

Law 

Social 

Commun
ity 

Risk  

Manage
ment 

Health & 

Safety 

Finance 
& 

Governa
nce 

Audit 

Environ
mental 

Industry leader and 
subcommittee guidance 

Working group 
members 

SSC 
SAMREC 
SAMVAL 
 



Development of the SAMESG 
Vision 

 The creation of an international ESG Guideline which 
 provides a standardised, systematic and orderly framework for reporting, and which is understood by the 

numerous professions which participate within the mining, oil and gas industry 

 accurately defines and values material ESG aspects within the mining, oil and gas industry 

 considers, integrates, and simplifies the most widely used internationally accepted best practices in the ESG 
field 

 considers, integrates and applies the relevant International Accounting Standards (IAS) and International 
Financial Reporting Standards (IFRS) standards, enabling a methodological framework which is 
comprehended by numerous professions 

 Encompasses the ESG aspects which are addressed in existing securities reporting codes, and  have global 
application (through CRISCO) 

 NB application of existing ESG risk assessment tools  which are recognised by investors 
and report audience 



Technical standard contributions when 
analysing material ESG factors 

Mineral and 
Petroleum 
Resources 

Development 
Act 

Mine 
Health 

and 
Safety Act 

National 
Environmental 
Management: 
Air Quality Act  

National 
Heritage 

Resources 
Act  

Constitution of 
the Republic of 

South Africa  

National 
Environmental 
Management 

Act 

LEGISLATION  & GOVERNANCE 

Equator 
Principles 

IFC 
Performance 

Standards 

ICMM 
EHS 

guidelines 

ISO United Nations 

TECHNICAL GUIDELINES FINANCIAL PROVISION REQUIREMENTS 

Insurance 

policies 

IFRS/  

US GAAP 

Investment 

policies 
Cash flow 

Continuous 
valuation 

Concurrent 
remediation 
adjustments 

Development of the SAMESG 
Inclusions - examples 



SAMESG Guideline and Annexure 

GUIDELINE DOCUMENT ANNEXURE 1 

Minimum  
requirements 

Definitions 



Components of the SAMESG 
Guideline document 

 ENVIRONMENTAL 

 SOCIAL 

 GOVERNANCE 

 

 The inputs into the SAMESG are grouped under ESG 
components 

 

 The contents considers existing elements incorporated into the 
existing guidelines 

 

 Level of detail/ degree of confidence in information provided is 
aligned with the existing project phases as recognized by the 
SSC SAMCODES 

 

 
Documentation detailing the material ESG reporting matters must be prepared (or 

under the supervision of), and signed by a Competent Person 



SAMESG Acknowledgements 
1. The level of detail required for each reporting requirement (or item) increases throughout 

the project development phases from conceptual through to operational phase and 
ultimately closure. 

2. Project evaluation phases can overlap with the exploration phase, especially when 
expansion projects take place immediately adjacent to operational mines and oil and gas 
operations.  

3. While the format of the SAMREC and SAMOG codes is adopted to ensure alignment with 
the Resource classifications applied, some ESG data will overlap all areas of a possible 
project target and not align exclusively to the Resource classifications as mapped 
geographically. In other words it is possible to complete detailed ESG baseline 
assessments over an entire project area even if the level of Resource classification is quite 
low. 

4. Where a project has progressed to the implementation phase and beyond, then the 
reporting requirements default to those for Reserves for the entire project area.  

 



Reporting components of the SAMESG 

Environmental 
parameters 

Legal aspects 
Key plans, 
maps and 
diagrams 

General 

Conformance 
and compliance 

audits 
ESG liability 

Risk analysis 
process 

External social 
and political 
parameters 

Internal social 
parameters 



Detail of reporting requirements 

Relationship between Exploration Results, Mineral 
Resources and Mineral Reserves 

Key offering with Audit 
Financial audit – IAS 37 
MARKET – Global 
All industries 
Mining, oil, gas, renewable 

Annual basis 
Legal / constructive 
obligation 
Annuity income $$ 

Market differentiator to Audit 
Risk exposure – reduction 
Identify and resolve issues with 
clients 

Exploration 

Resources 

Reserves 

Increased level 
of information 
required  
 
 
 
 
 
 
Commensurate 
to Development 
of Project 



Reporting requirements 
# REPORTING 

ITEM 
DETAIL 

0 Relevant 
Dates 

1 General  Provide a description of organisational structure, systems, policies, procedures and 
management plans, and governance procedures in place to manage ESG issues 

2 Key plans, 
maps & 
diagrams 
Legal 
aspects 

Provide a map that identifies the locality of sensitive receptors within the 
prospecting right are and at least the zone of influence of the site. All surface water 
features to be included on maps. 

Identify and describe the location of any sensitive areas within and around the 
project area within the prospecting right and within the zone of influence of the 
Site. 
 
 



# REPORTING 
ITEM 

DETAIL 

3 Legal 
aspects 

Outline the applicable ESG legal compliance requirements and any mandatory and/or voluntary standards or 
guidelines to which the project target subscribes. 

Identify the ESG permits, authorisations and licences that have been issued to the project target as well as those 
permits, authorisations and licences that have been identified as required but not yet applied for or issued. 
Motivate whether there is a reasonable basis to believe that all ESG permits, authorisations and licences can be 
obtained. 

Provide a description of any recognised claims received during the reporting period. 

Provide a description of any penalties, fines and damages that are due and payable by the project target in 
response to an order of court, decision by a mediator or a decision by an arbitrator whether or not subject to an 
appeal process. 

Provide a description of any pending administrative enforcement action such as but not limited to, directives or 
compliance notices instituted against the project target, including any notice received by the project target of 
the intention of any authority concerned with the regulation of ESG matters to issue a directive or compliance 
notice, whether or not such pre-compliance notice or compliance notice has been suspended pending 
corrective action. 

Provide a description of any known future financial liabilities that arise by virtue of recognised claims, penalties, 
fines, damages or administrative enforcement action that will become due and payable in future, including the 
due date for payment.  

Reporting requirements 



# REPORTING 
ITEM 

DETAIL 

4 Environmental 
Parameters 

Provide an appropriate analysis of the environmental context within which the 
project is located. Give an appropriate analysis of the material aspects and impacts 
that may need consideration, including how existing activities may exacerbate or 
mitigate existing aspects and impacts.  

Describe, assess and prioritise the risks associated with any obvious environmental 
factors that could result in material modification to the planned resources 
programme.  Focus on issues that are likely to remain significant despite the 
implementation of proven and economically viable mitigation measures. 

Reporting requirements 



# REPORTING 
ITEM 

DETAIL 

5 External social 
and political 
parameters 

Provide an appropriate analysis of the external social and political context within 
which the project is located. 

Describe and prioritise current social and political risks, and potential risks taking 
into account how activities may exacerbate or mitigate existing risks.  

Report on any social and political issues that may have a material effect on the 
planned reserve programme. Include issues that are likely to remain material 
despite the implementation of proposed mitigation measures.  

Reporting requirements 



Reporting aspects of the SAMESG 
# REPORTING 

ITEM 
DETAIL 

6 Internal social 
parameters 

Describe and assess the risks associated with any obvious internal social factors 
and/or specific contextual details that could have a material effect on the planned 
resources programme. 

7 Conformance 
and compliance 
audits  

Provide a description of legal compliance audits undertaken during the period, 
including a summary of material findings and management plans to address these 
findings. 

Provide a description of ESG management system conformance audits undertaken 
during the reporting period, including a summary of material findings and 
management plans to address these findings. 



Reporting aspects of the SAMESG 
# REPORTING 

ITEM 
DETAIL 

8 
 

ESG Liability  Describe the closure plans and obligations, social obligations, rehabilitation plan, 
activities, remaining liability and compliance costs. 

Provide a description of mechanisms in place to address unplanned closure. 

Describe the bonding obligations in place to ensure that these liabilities can be 
funded on a qualitative and quantitative basis. 



Parting Commentary 
SAMESG Committee Philosophy & Principles 

 ESG aspects have the potential to materially alter the value of projects 

 Recognised through the extensive ESG Risk Assessment frameworks 

 NB recognition of existing ESG risk assessment tools  which are recognised by 
investors 

 The SAMESG serves as a standardised reporting framework to define ESG risks on a 
systematic and comparable reporting basis. 
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