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LISTED PGE COMPANIES 

 Aquarius Platinum Limited 

 African Rainbow Minerals 

 Anglo American Platinum 

 Atlastsa Resources Corporation 

 Bauba Limited 

 Chrometco Limited 

 Eastern Platinum Limited 

 Glencore Xstata 

 Jubilee Resources Limited 

 Impala Platinum Ltd 

 

 Lonmin plc 

 Northam Platinum Ltd 

 Pallinghurst Limited 

 Platfields Ltd 

 Royal Bafokeng Platinum 

 Sibanye Stillwater 

 Tharisa plc 

 Wesizwe Platinum Ltd 
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• 18 of 59 on Minerals Board 

• Reporting in accordance 
with SAMREC, SAMVAL and 
Section 12 

 

 

 



OTHER COMPANIES – OTHER 
BOURSES/PRIVATE 

 African Thunder Platinum 

 Bushveld Platinum 

 Bushveld Minerals 

 Hernic 

 Ivanhoe 

 Lesego Platinum 

 Nkwe Platinum 

 Platfields 

 Platinum Group Metals 

 Sedibelo Platinum Mines 

 Sylvania Minerals 
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SAMREC CODE (2016) 



A required minimum standard for the Public Reporting of Exploration Results, Mineral 

Resources and Mineral Reserves 

Considered relevant to all solid minerals 

Present information about mineral assets to  

 Investors and potential investors 

 Advisors 

 Satisfy regulatory requirements 

 

PERTINENT ASPECTS OF THE 
REPORTING CODES 

 

http://www.google.co.za/url?url=http://www.systemslibrarian.co.za/ils-standards-&-features.html&rct=j&frm=1&q=&esrc=s&sa=U&ei=TGS1U8rDD6nhywPQgIKYBg&ved=0CBUQ9QEwAA&usg=AFQjCNGkSlf59bWKg5Czna7lsDiwjl5QeA


WHY DID THE CODES DEVELOP 

Good Governance  
(Self Regulation,  

Best Practice) 

Reliable Reporting 
(Financial Sector, 

Valuations) 

Public Reporting 
(minimum 

requirements)  

Common Language and 
Concepts 

International 
Reporting 

Codes 



PUBLIC REPORTING - WHAT 
IT’S MEANT BE 

• To mitigate the risks  

• Obtain financial, political, social support  

• Demonstrate level of understanding of the project/mine.   

•  Need to communicate the risks effectively  

•  Provide a level of trust and confidence for the investors and 

other stakeholders.   

•  Effective communication is provided by the declaration of 

the Mineral Resources and Reserves.   

•  Provide a common understanding of the project/mine.  



     It’s not a guarantee of good work 

     It’s not a cookbook for mineral resource or reserve estimation  

     It’s not confirmation that the project is good  

WHAT THE REPORTING CODES 
ARE NOT 



CRIRSCO CODES 

http://www.smenet.org/


INTRODUCTION TO 
MINERAL REPORTING 

CODES 
The mining industry is a vital contributor to national and global 

economies; never more so than at present with soaring 

demand for the commodities that it produces.  It is a truly 

international business that depends on the trust and 

confidence of investors and other stakeholders for its financial 

and operational well-being.  Unlike many other industries, it is 

based on depleting mineral assets, the knowledge of which is 

imperfect prior to the commencement of extraction.  It is 

therefore essential that the industry communicates the risks 

associated with investment effectively and transparently in 

order to earn the level of trust necessary to underpin its 

activities.  

(CRIRSCO Website) 

 



EXPLORATION 

RESULTS 

MINERAL 

RESOURCES 
MINERAL 

RESERVES 

 

INFERRED 

 

 

INDICATED 

 

 

MEASURED 

 

 

PROBABLE 

 

 

PROVED 

Reported as in situ 
mineralisation estimates 

Reported mineable 
production estimates 

Increasing level of 
geoscientific knowledge 

and confidence 

Consideration of mining,  metallurgical, infrastructural, economic, 
marketing, legal, environmental, social and governmental factors (the 

Modifying Factors) 

SAMREC CODE: FIGURE 1 
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Strategic 

Pre-Resource 

EXPLORATION RESULTS 



May 2017 ARM Presentation 
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MINERAL RESOURCES 



MINERAL RESOURCES 

Reasonable expectations for eventual economic extraction 
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‘IF NOT, WHY NOT’ 

Agreed to the principle 

Used of a verb i.e. ask a question 

Not an additional reporting requirement 

Triggers: 

 Maiden announcement 

 Significant change of a Material Project 

Recommended - use for every report or 
estimation 



TABLE 1 

Prelude 

Section 1:  Project Outline  

Section 2:  Geological Setting, Deposit, Mineralisation  

Section 3:  Exploration and Drilling, Sampling Techniques and Data  

Section 4:  Estimation and Reporting of Exploration Results and Mineral 
Resources  

Section 5:  Technical Studies  

Section 6:  Estimation and Reporting of Mineral Reserves  

Section 7:  Audits and Reviews  

Section 8:  Other Relevant Information  

Section 9:  Qualification of Competent Person(s) and other key technical staff. 
Date and Signature Page  

Section 10: Reporting of for Coal Resources and Reserves  

Section 11: Reporting of Diamonds and Gemstones  

Section 12: Reporting of Industrial Minerals  

Section 13: Reporting using Metal Equivalents  



UNDERLYING PRINCIPLES OF 
REPORTING CODES 

Materiality 

Transparency Competency 
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COMPETENT  PERSON 

Accreditation/ 

Education 

Experience 
Ethics/ 

Disciplinary 
Code 

A minimum of 5 (five) years 

experience relevant to the 

style of mineralisation and 

type of deposit or class of 

deposit under consideration 

and to the activity which that 

person is undertaking.  

•  Be a self-regulatory 

organization covering 

professionals in mining or 

exploration or both; 

•  Admit members primarily 

on the basis of their 

academic qualifications and 

experience; 

•  Require compliance with 

the professional standards 

of competence and ethics 

established by the 

organization; 

•  Have disciplinary powers, 

including the power to 

suspend or expel a member 
Key question: could the Competent Person face 

his or her peers and demonstrate 

competence in the commodity, type of 

deposit and activity he/she is undertaking? 
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SELF REGULATION 

Complaints are filed 

Procedure to review/assess 



TO PROMOTE INTERNATIONAL BEST 

PRACTICE IN THE REPORTING OF 

MINERAL EXPLORATION RESULTS, 

MINERAL RESOURCES AND MINERAL 

RESERVES 

 



 


